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On July 30-31, over 100 economists convened in Tegucigalpa for the annual congress of the
Association of Honduran Economists (Colegio Hondureno de Economistas-CHE). In a speech July
31, former central bank president Gonzalo Carias said workers' purchasing power has declined by
60% over the past two years, result of the government structural adjustment policies. Carias served
as central bank president between 1982 and 1989. Citing an accumulated inflation rate of 35.2%
for the same two-year period, Carias said the current government's neoliberal economic policies
have halted expansion in basic sectors of the economy such as agriculture, manufacturing and
construction. CHE president Hugo Noe Pino said economists affiliated with Colegio are not opposed
to structural adjustment measures in principle. But, he added, the administration of President Rafael
Callejas should redefine adjustment policies so that economic benefits, as well as burdens, are more
equally distributed. According to Noe Pino, a few Hondurans are enjoying increased prosperity
while the majority of the population has fallen deeper into poverty. He said that in the three years
since Callejas came to office, the proportion of Hondurans living in poverty has increased from
68% to 73%. Noe Pino concluded that "structural adjustment programs can only be maintained on
the basis of authoritarian forms of government or under `facade democracies.' In either case, the
medium-term stability of such regimes is clearly questionable." (Sources: Agencia Centroamericana
de Noticias- Spanish news service EFE, 07/30/92, 07/31/92)
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